MINUTES
MONROE COUNTY AIRPORT AUTHORITY

Audit Committee Meeting

September 17, 2025

Present:

Steve Brew

Hank Stuart (virtual)

John Perrone Chair

Jennifer Cesario Treasurer

Excused Absence:

Brendon Flemming Secretary

Others Present:

Andy Moore Administrative Director
Joshua Pheterson, Esq. Assistant Secretary
Maryanne Fedison Assistant Treasurer
Tom Niles Stonebridge

Meeting was calted to order by Member Brew at 11:04 a.m.

Approval of the Minutes from May 21, 2025
A motion was made to approve by Member Brew and seconded by Member Stuart. The motion passed unanimously 2-0.

Internal Audit Update by Stonebridge Business Partners

Tom Niles provided an update on the annual audit of Paul Donuts, Inc. Audit period was calendar year 2024.

Gross sales of 2.17 million and fees of $173,000, which is 8% of gross receipts. The sales report was accurate with no material
deviations. Prices were higher for some items than required under Section D of Article 23 of the agreement with Paula Donuts.
Stonebridge suggests communicating the fact that Stonebridge is out of compliance to Paula Donuts, Inc. The airport will be
sending a letter out to Paula Donuts, Inc.

Tom Niles provided an update on the annual audits of Avis Rent A Car System, LLC. Audit period was October 1, 2023 through
September 30, 2024,

The MAG fee for the audit period was $615,000. Over the audit period, Avis paid privilege fees of approximately $799,000
based on reported gross receipts of $7.99 million, which is 10% of gross revenue. The sales report was accurate with no
material deviations, but Avis did not provide detail in a timely fashion,

Tom Niles provided an update on the annual audits of Subway Real Estate Corporation. Audit period was calendar year 2024
The MAG fee for the audit period was $24,000. Over the audit period, Avis paid privilege fees of approximately $74,900 based
on reported gross receipts of $745,000, which is 10% of gross revenue. The sales report was accurate with no material
deviations, but the annual report provided did not meet the standards required in the contract. The airport has notified
Subway that they need to provide an annual gross sales statement certified by an independent CPA. Prices were higher for
some items than required under Section D of Article 23 of the agreement with Paula Donuts but most items were priced
properly.

Stonebridge has two audits in progress.
Financial Reporting

Maryanne Fedison presented the audit committee with financial reporting on the 2026 MCAA Budget, the 2026 MCAA Capital
Budget, and Financials for the period ending August, 31, 2025.

Ethics Hotline Report
Assistant Secretary Pheterson reported that no calls came into the Ethics Hotline for the reporting period.



Meeting was adjourned @ 11:55 a.m.

The next Audit Committee Meeting is November 19, 2025 & 11:00 am.

Respectfully Submitted,

Jos@’heterson, Esq.

Assistant Secretary

Dated:, /0.5




