MINUTES

MONRGOE COUNTY AIRPORT AUTHORITY
Audit Committee Meeting

May 21, 2025

Present:

Steve Brew

Hank Stuart

John Perrone (arrived late) Chair

Excused Absence:
John Bringewatt, Esq. Secretary

Robert Franklin Treasurer

Others Present:

Andy Moore Administrative Director
Joshua Pheterson, Esq. Assistant Secretary
Maryanne Fedison Assistant Treasurer

Meeting was called to order by Member Brew at 11:32 a.m.

Approval of the Minutes from January 15, 2025
A motion was made to approve by Member Stuart and seconded by Member Brew. The motion passed unanimously 2-0.

Internal Audit Update by Stonebridge Business Partners

Maryanne Fedison provided an update on the annual audits of Avis and National.

The audit of Subway is currently in progress. The audit of Dunkin Donuts commences in June.

A motion to accept the Internal Audit report was made by Member Brew and seconded by Member Stuart. The motion passed
unanimously 3-0.

Financial Reporting

Maryanne Fedison presented the audit committee with financial reporting as of April 30, 2025, She noted that the budget

modification moved $550,000 from budget ONM to the MCAA for accounting purposes and notes that everything else was in
order.

Review of MCCA Policies and Procedures

Maryanne Fedison presented the need to reapprove the MCAA’s policies and procedures. She recommended that the audit
commended recommend that the full board of the MCAA reapprove the existing policies and procedures

Ethics Hotline Report
Assistant Secretary Pheterson reported that no calls came into the Ethics Hotline for the reporting period.

Meeting was adjourned @ 11:55a.m.

The next Audit Committee Meeting is Wednesday, September 17 @ 11:00 am.

Respectfully Submitted,

Jc;agl;lua Pheterson, Esq.

Assistant Secretary
Dated: f//(/é«-’



